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WIS, SRR OIS AN XKIRA RS HEIER, A
SYUBBTHXIE XIS, At ANEIRBEHEF s
B AR, HISSIZOXEMmS]; MRAEHEE X NEEEINLSE.
BN BRAZ O OFR E X S 0, (2) FFEihESEl
HRENES, WEHHNTEEEREE—FhLEHmEZT
hLETHE, BIESHTHE, RE—ANEHHEEN
Q) FFHERISTIHEORM—EE. BB (Nature
Index) ARIEE EEUTE I E AHSES AR A PITEhERY
EXFAETHENTER, HERBMTHRXIGBIRIREF—H L
BE, MRBEIEIRZETORM—3Y, KRS TERHE
HSCEIRE S BARIEHEARRF .

T RERTEN RES TENENE. SEERNEMIE,
FIRESEREBHHAIRS, M(BRBHRARH) (2
HIMHRSENIRE) U (2IReIFIELR) © (2019 £IREHE
AFROITHERS) U E, EHFEERTRE, BETX
DEMGEHB NN RZEHERMEH R, A
FEEHEE, REESER ‘WhER” NANRERS
TR S, WHEENEREIRR T, SHAEAIHT
DIEHUHMENT R 30 M (FHE) , BRWMRK 2 FIR,
BHHESCEIFIMR=,

ER30-MEH (EHE) BT 151 MIBXKIHE,
AR ELIRE AR 3.70% ", BERFHR. IIHEF.
B ESTHERMRY, ERLIKNRIFHE RS IFMR,
REMRA®E, HEIE 60 FItER—MAFE. 80 KRR —
TEAFEMAET , |5 178 B I/RE. BRE. FFREURSE
HRMERERMWREE R, SIFEFAE, ULE30
N (HHE) 2018 &£ GDP RE4 521K GDP ZEMW
17.15% ", #5 54 REKERBIF B, 367 K 2019 £
B E 500 sRbl 7 . BUFTESAE, X 30 MuH (#
TE) REFERUNZOESE, 2019 F OFDI FHINE
KREATHL HLIKEDEN 34.48%,
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x3
SRR FPOSEEHR

5/ 4FHE
/% B #% HE &9 & &9 &
B W-EAE 100.00 1 91.59 3 100.00 1 100.00 1
E2iEAY] 88.44 2 100.00 1 67.63 11 94.26 2
RE- R B E-4 85.57 3 98.49 2 67.91 10 87.73 4
AR 84.75 4 82.99 10 90.92 2 76.37 15
= 84.68 5 85.96 8 86.49 3 77.96 11
e 80.69 6 88.49 4 63.63 18 88.09 3
FAIEE- BRI D-T/REL 77.61 T 81.80 14 69.47 9 80.04 9
A - PR 76.88 8 85.10 9 63.46 19 81.18 6
ZERIZMIEMIEENEEER, FREX BEEEYEARGUERMLARY, B2 B /REYEE- L2 BR IR 76.72 9 87.96 5 63.74 15 77.90 12
F Z-score AN Fi B IR R EIR H1TiRE L AN EENE, R KRB 76.58 10 87.13 7 64.20 14 77.81 13
B, $ENECSITEIRRE, GIHI IEfRERIE M & BSETRE, 2IKEHR eIF ORI B3 76.43 11 87.80 6 66.78 12 74.20 20
DEHRTBRERIRE 3 Fimo HESMABBRENFEMEM RIS - ZM PSS 75.64 12 82.30 11 62.87 22 81.01 7
ZRET, SEHREBEBEENEEEWL =M EE/ D BURTh SIS AR EBIEI, KE D EmHE SNSRI LR-BRE 75.11 13 80.43 15 62.76 23 81.39 5
£, 99 BB, SEHSHTHEMET @ RERN. S QSRS EE P . 1 —— " B " TG 5
HE) RORN: AN, REV - REES - F K BEOSEEE, I, AR BRERNFERL —y—— 136 15 8220 b 6147 57 1715 1
B LR 3 FHE - BRD  UREL. BZEL- QIS RE TS LR IR B X6, 4. rove T34 16 — 19 12 ; 084 o
Kt - et EB/RMORE - (RISl - A8 - CREMNER SR OERERRS, ©% 8L i o . . ’s o8 ; Lo )3
18 - A SR ESR IR I 72.66 18 77.20 21 61.68 26 78.89 10
MIHTEREERE, (ENEBNASR. bR, £ M A OHESRE, ErRABHNoIE o . " 6o 0 o366 - B I
HOFRBREE, RERHLETHRNAESTN  BRUSHENHNECIRREEESY. 56 -
BR{ES/REE 72.25 20 81.90 13 63.24 20 72.00 22
LEoIFel, ERPHRNESM, TieEr  HE 10 BT EHE) &y FARAOMENE ~
) . ’ g - %1% 72.14 21 78.68 17 63.23 21 74.61 18
SUIRESRBNIE FRRAKE. HOIESW/E B HHE) WAL - K -FmEE. & s o 22 s ” cren 5 e .
TNEEEE Bl - SEREATEERSHR. = b2 O0%%, 982FNEEADSE, s
B AT E SN MBI IRERY; Bt FAAE, SRR, T Il A7 015 AR 1046 2 7459 2 143 6 b5 | o
o - oA B - AU, AARISEAREA S, B AR RN AR ACERRS T (& G 1015 24 73.20 27 oL | B [
MUl QUSFEEN S A AR, BEERE, HE)NESL - ZEE. FLWN KBRS - FI. A 7001 2 64.89 29 1124 4 67.46 26
PR - BRID - URELTESIFT SRR ARSI BRI - A8 - 8T, FEHE - BT - RER, AR 69.15 26 19.82 16 60.00 30 1048 2
AT, B - KIS EWEE AE  EESENRA. EURAZTEA EEEER, i fi 2 Tei 23 Sits % e &
SRR 2, REFASAZHRE, 2EEEN  SRESENUFEEZR. FREL- KRR 68.56 28 73.43 26 70.12 8 62.91 29
EHZHNERIERATRLY —, HESRFESHE BR-EEERR 65.00 29 72.69 28 60.59 29 63.71 28
EEEYINE, REEFShistr LHIE HAS, TR 60.00 30 60.00 30 62.43 24 60.00 30
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4.1 BHEA T B8

BRAA BRI FRARANERRAE, RFAA EERRN
BEMAOANAERERAT L, URRFHRRAIRIFRME
MARFKHEE BIREDRNENARARLARYEE (BEAA).
BWEIRFREE (2000-2018) « TRHKFHZ R IR A K
DRNERHRFAAFE. TRRBFAA FUEHRS ] 77,

FEINRBRRITRR ARG E, KEW - KBRS -+
MEEEKER, W57 BEFRERREE. BRREE.
BEIRE (BXFRMMTR) SEFER 40 RAIHESR
TR RBERRE TR, FRFRIZX BB
gE71, WAEMTRIIBLZINRBRBIAIIN. EEHSIRF
RKHELE, FREEKEN, % 2000-2018 FrARILIT

, HB 514 (IeKEWSIRFR, B/RIE - LR
AANFIFNEZ. F=, B5FRHEERZ. BS5ET
THZEROR 10 5™ (EHE) SH3IBFRM—RBH
MAFIE T

4.2 BHItHLA

BN R B ELAMMERRSEF L EIHNME, E2
HROIEMRBIFHNEZ TR, BAERMEHEAEM
BICHA. EAMBEERRNGES, RIRESE ARWU i
RAREHZH 200 HREEF Nature Index X A F BT
#1200 R IEE RN EH BRI LR S T AR
Siys

EREES S, ANMEEE, tR. B2 £
W - G EF - W, BB RRIYIE 2-6, HRAFE
HE 200 BHERZNET #@HE) 25IRA40. BR.
O KL - REEZ - 4, HREIARANA 200 52
HWERZHET @HE) XRIR. 449, 5. B
HOEE - FERRIT,

B 5

BlZEOET 10 5™ (BBHE) SHSIRIER AN
Nature Index #1771 200 EIEFH L=

w— LY

W - KBRS - F W
e HEL - EE

e
e EIRBYEE - LR
— EE
o HE - A - B
— R
c—GRAZH - K - PN EE

- 7R

10,000 — top 200 tt R—ERIAHGEE
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IIIII
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WEIRFRALK
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4.3 B 3L fili 152 it

MFRMIRERMAARMESRE. AUAMERFED,
KMEARFRABIRHEATE, BWERSIEFRIRREHER
HASRAIMENEERF, FREEMARFARENEN
BRITEN 500 BHENEHT @EHHE) BFEEMRER
BRI

EMFEMIZET P, FRNIERUEENEEE—.
—filo RRERT2KIMRNAMFEE, WNUTARRNAE
ABEEIES AT KEK, CET RFRE D INESS PS.
B OREER P FEE KENS. St FIJ PFF 8 MERINK K
Mg, RFHERNERANFERER, AKEAR
RILEARRIKRRES S, AFLFMEFERME ERT#.
BEAMFEMIZEIAREZR RS | MM FREEHEHRR
BIMBEARH AR TN EENSG], ARUEFREENF
B9SE1TE. 1980 FERERIMIFERABIOAERFFE
B KENS, 1998 455z 1THYIFIIMRIE 2 BB FIFHEH] KEKB
W37 H 13 MER. 53 MRFTEML. £9 300 (IFFFRARA
FRH) Belle R304H, £ZHRBA, ILERFEMILHE
REERE. B, tRAB 12 MBEFRLO. 46 G2KE
77500 SRAVEBRITEN, ERBILRELEFEN. LR
BEZEAREE. MIKRARERNSF KPR FE
tighe. X “EZER EEAICREABHOIHEES.
TSR KEHR O OB E R SRRy B b,

4.4 AR A1E

MIREISREERMSKANERER, BIEIES
FREHNRRIE ™ H Lo REEBIBH MM ARFIAERS
WENEX SEZRIEX MBI LA ERREIE X BB R
EMFARM; EEAFIEXRBERIRS. T GKHE
EFr5| BALLBISRMERIS S = &, Pk REGU
HYSRERRL ST

MIREIESE AR =A™ (ERTHE) o5 2AIEE -
RS - TURGEL R TW - R EET - FU HE W - X8 -
Bl MG 1% B IEXHMBSEH A SELL
BIREIRS, KW - XMESH - FEMBEW - ZAES
tbm, 735179 3.52% # 3.30%. MBIFIEWEEERES.

EF eSS ALEHIRE , HE W - X¥NE - &I,
FaE - RS - DURE L SRS, 595179 1.39% F 1.37%.

6 BRHEIRGNSITFHE 10 W (FHE) S5
WX EEERIEXRER, BERIRE. IRRIRES | AL AIER.
HEW - XHIE - BIWIESRER. BER. mRidiesI ALk
PIEBESFHEMET (HE) , SETFHREUTIANS
MEIFEMRAR. IRREFFTHFIR A=A, E
FMUABHREARE. HEWLIRKREMILRINIZAZENS
FhE, *HRAHABRKEDE ‘=ARKZE" (Research
Triangle Park) o

%] 6

*BRENER] 10 T (HHE) S#W51HE3SHMIex
JhER5 1 AL f

e FEHEE - ERD - URELN e— SRR
R - REERE - P e— S0E
o B - A - B e
e [EYEETAS S el 3
e HEL - ZAE o BIRBVEE - LR
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5.1 AR BIHHEN

FIRFIEE R QI B E R AR G EE RV E BT,
FIREREATEEX—EERRMMEER AT, 25k
Bz San ABRABRENEFE (1970-2018). PCTE
FEgE (1970-2019) MEBEWMHRAEENE. EFKZE
KXFINEEIEFTo

RAGIHEENFIRIZRES (FHE) 2R 4t
RAMAR. EALERMIERLALTHEESE, LRI
BEAA R HEEKEM, HXERI. BEW - ZAE;
FEPCTERIME L, AR 28TT hBL2IKE L, HRZRYI
BEW - 2[R, RYNZREREAROEOMK, RET
REATZRERY, TRMWANRAESRAEFHEALSRE
BARCIFEEAUEEKE— eIFEMtET 10 W EHE)
AT ERETUHE M AEBE R PCT TREEIWE 8 Fim.

8

BALIFEEN A 10 i (HHE) ATEEMABHR
LEREFIF PCT EFIEkE
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5.2 G# &k

BT —RREE B TR AR AR LB T
A, JHEEtlFEERTSRRIE, RANHEFTLE
BIXEAT. BUHTE RIS ER IR A S bl {8 & MR %X 15
KFENNEKRES. AARKREEE R 2018-2019
FELIKEREFH 1 “HR 500 BIRAS B HE"
PSRN E 81 H Bl AR A e F Bl & Ao

USRI =RET (FHE) FIREW - 2/
£, RRMIER. M 2018-2019 FELIKEROIFHM LSS
HEKRE, URNUTHER, SRIUTRE - Khit- 7, 6
RAUTIHZW - AR, REFEARKFRERE R
RPOSIEREERASESHEKR (BIHU) BKEXHH

019 2xmA BRI 500 BRERE) , HELWL - ZEM

ZEHE 103 RIKMAE 500 52 bk, B HELKE—;
BEUEXKARSRHREERIMK, KRAEHHEZN
RRMER, dtR. L& RIFEREASEIVHETRE
BER, PERAERUIVNIEBESTITE. AEESK
ANEMBERERE. SEMETUHRBERT D, tIfE
AT 10 i (EBE) 2IKmA BRI 500 58 S EMH
2535 EHEWRNINE 9 FiTR.

5.3 #>%re

MLV EBREEYES. BFERS. ML g
B ShxERNEEFIRES LY, BEESRASE. SHim
ENRFENFHR. CRXEBERKBEFEMZREAL. &
BEEZFRFIERSFNINXRHE, FREEE2ITILD
EinE (GICS) , BRARELRENEHIE. SRR
EEMEREBERAR (CT) Tk, HERET (BHH
2000 2 SR AGISEVAITHE; HEFTUIEUER
RAS@ENIRS HEBEIENE. Weei =k, MEKERS “#
5T EHRE] 2019 BN

AU BDEZRHET EHE) 251RIEEW -
EAE. FR B ERUESEN. MERARFIERLSD
mEKE, Bl - ZAER2KSRAT I EEFRIMTS,
HFFAENERR AR HERAR 6.4 fF; MITEFF T
EFRELMBMADTRE, 2019 FRREWEF T EH
REEWBARSHHT, BHEW - ZARLHER 2.36
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5.4 25 K K-

ML FERERE, REAREEEBUSHRE
=Ho FIREXRA 2018 FRMEFFM (PPP) ORRIHE
B9 GDP 18 3F M EWMTHE T L REBEKTES AREEKTF,
KAFEFR 2018 F) NEHMHHZEF NHIRREKF,

ZFRBAKFROAM=0ET (FHHE) SIEHIAHER.
IR Ll - M £S5, MK GDPIRRIFERE, =Rk (#
mE) H32LE. ERMUEMB R, FohE=RKHEE—
RS RAFHI4ER , BN THS = =MIBE W - 2,
FE/RBVE - LT, FH4REUBTIREF AR O
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6.1 5 &5 1E

AREEFEENERHERZRANEZ T EEER
FREEKF. MERARNFRSEEMRAIRT A ENE
d12, BETFRAMRTSENEAZE; EFNABRS
BIENEE T —MEH X EFR R 4B 5| /7 AR T 2558
EfrRia. AikEEIEXEEMNBFLERNEROE. &
MEEMLHROE., SMEEZKRE (FDI) &EEH (2019) |
xHNERRE (OFDI) £E1 (2019) 4 MetrsNEHHH
BEEENEE, Hf, EXEGEHIREROEFRSE
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MERRABRRNS EHEEHIR, HEREIREFEER
BRAEMRAR G ETRERIRE R EVESIN, OFDI K&
EENARIL T —HFE 43S IMaIHBYR ST 770
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B 13 BT T EXEZEMERFEREROE (2019) o
RANNETREHT EHE) E2XEFNETHNERIEE,
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15 BT RS E1ERT 10 Him (HHE) 2019 F
FDI #1 OFDI & A H S8, 2019 £ FDI & R B
SERI =R LA, 2 WK, OFDI &Mk
BEFR=ZRO5IZREH. BR. BR, JRERIENER
ERERET, HAXERRS|INMNEFOHEETT. S
K, HFRATTIN KBRS O S LUXIMR RGN E,
OFDI £ RIME SHUL S T FDI SR ATE 281, &
FEHEK, BREMABELEFES. F~HMBILBIER,
g0, B3R 2019 FXFIMRFEIZ IR OFDI FiRFWAH &
L9 BRI INETEZAHIERIRAY FDI SRIRTNE S8R 12 &

Bl - EAE

R - KB EE - F W

O
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Bl RN R RE N ERRME, RN
REFHFLEARATEER N, FNREBEINELWEKHE
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Equity, f&#F PE) 2P L Q5] Pre-IPO BYHAFAIZSZHY
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REUF. ELEREFINLHHIX, ErRIFREFEN &
T A EARETIHEANTRE UREEERIHIMNRIRE,
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